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31 CFR Ch. V (7–1–08 Edition) § 515.201 

Subpart B—Prohibitions 
§ 515.201 Transactions involving des-

ignated foreign countries or their 
nationals; effective date. 

(a) All of the following transactions 
are prohibited, except as specifically 
authorized by the Secretary of the 
Treasury (or any person, agency, or in-
strumentality designated by him) by 
means of regulations, rulings, instruc-
tions, licenses, or otherwise, if either 
such transactions are by, or on behalf 
of, or pursuant to the direction of a 
foreign country designated under this 
part, or any national thereof, or such 
transactions involve property in which 
a foreign country designated under this 
part, or any national thereof, has at 
any time on or since the effective date 
of this section had any interest of any 
nature whatsoever, direct or indirect: 

(1) All transfers of credit and all pay-
ments between, by, through, or to any 
banking institution or banking institu-
tions wheresoever located, with respect 
to any property subject to the jurisdic-
tion of the United States or by any per-
son (including a banking institution) 
subject to the jurisdiction of the 
United States; 

(2) All transactions in foreign ex-
change by any person within the 
United States; and 

(3) The exportation or withdrawal 
from the United States of gold or silver 
coin or bullion, currency or securities, 
or the earmarking of any such prop-
erty, by any person within the United 
States. 

(b) All of the following transactions 
are prohibited, except as specifically 
authorized by the Secretary of the 
Treasury (or any person, agency, or in-
strumentality designated by him) by 
means of regulations, rulings, instruc-
tions, licenses, or otherwise, if such 
transactions involve property in which 
any foreign country designated under 
this part, or any national thereof, has 
at any time on or since the effective 
date of this section had any interest of 
any nature whatsoever, direct or indi-
rect: 

(1) All dealings in, including, without 
limitation, transfers, withdrawals, or 
exportations of, any property or evi-
dences of indebtedness or evidences of 
ownership of property by any person 

subject to the jurisdiction of the 
United States; and 

(2) All transfers outside the United 
States with regard to any property or 
property interest subject to the juris-
diction of the United States. 

(c) Any transaction for the purpose 
or which has the effect of evading or 
avoiding any of the prohibitions set 
forth in paragraph (a) or (b) of this sec-
tion is hereby prohibited. 

(d) For the purposes of this part, the 
term foreign country designated under 
this part and the term designated foreign 
country mean Cuba and the term effec-
tive date and the term effective date of 
this section mean with respect to Cuba, 
or any national thereof, 12:01 a.m., 
e.s.t., July 8, 1963. 

(e) When a transaction results in the 
blocking of funds at a banking institu-
tion pursuant to this section and a 
party to the transaction believes the 
funds have been blocked due to mis-
taken identity, that party may seek to 
have such funds unblocked pursuant to 
the administrative procedures set forth 
in § 501.806 of this chapter. 

[28 FR 6974, July 9, 1963, as amended at 62 FR 
45106, Aug. 25, 1997] 

§ 515.202 Transactions with respect to 
securities registered or inscribed in 
the name of a designated national. 

Unless authorized by a license ex-
pressly referring to this section, the 
acquisition, transfer (including the 
transfer on the books of any issuer or 
agent thereof), disposition, transpor-
tation, importation, exportation, or 
withdrawal of, or the endorsement or 
guaranty of signatures on or otherwise 
dealing in any security (or evidence 
thereof) registered or inscribed in the 
name of any designated national is pro-
hibited irrespective of the fact that at 
any time (either prior to, on, or subse-
quent to the ‘‘effective date’’) the reg-
istered or inscribed owner thereof may 
have, or appears to have, assigned, 
transferred or otherwise disposed of 
any such security. 

§ 515.203 Effect of transfers violating 
the provisions of this part. 

(a) Any transfer after the ‘‘effective 
date’’ which is in violation of any pro-
vision of this part or of any regulation, 
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